
 
 

 
 
 
B. 5(a)  Director’s Report To The Board 
 
Date:   2003 01 28  
 
Subject: AUDITED FINANCIAL STATEMENTS FOR THE PERIOD SEPT.1/2001  
  TO AUG. 31/2002 
 
 
 
5(a).1.0 Information 
 

5(a).1.1   Our auditors, BDO Dunwoody Chartered Accountants, have completed their audit 
work and have provided a clear opinion on the financial statements of the Board for the 
year ended August 31, 2002 (Attachment B. 5(a) #1).  Staff will be outlining highlights 
from the statements and will be prepared to respond to questions trustees may have.   

 
5(a).1.2 The year ended August 31, 2002 saw a drawdown of reserves for operating purposes. 

The Schedule of Reserve Fund Continuity on Page 6 provides opening balances, a 
summary of the year’s transactions and closing balances of the individual reserve 
funds.  An analysis of reserve fund balances is attached (Attachment B. 5(a)  #2). 

  
5(a).2.0  Recommendation 

 
5(a).2.1 It is recommended that the Board receive the audited financial statements for the year 

ended August 31, 2002 (Attachment B. 5(a)  #1). 
 
 

5(a).3.0  Proposed Resolution 
 
5(a).3.1  That the Board receive the audited financial statements for the year ended August 31, 

2002 (Attachment B.7(a)  #1). 
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